LIBERTY

BONDS ARE
UNITED STATES
GOVERNMENT
BONDS

SECURED by all
the property and re-
sources of the greatest
and richest nation in
the world. Invest in
them as a safe invest-
ment, and at the same
time help your country
win the war, which it
must win if your prop-
erty is to be worth much
of anything to you.

For your country’s
sake, and for your
own sake, buy all
the Liberty Bonds
you possibly can.

LIBERTY LOAN COMMITTEER
Seeond Federal Reserse District
120 BROADWAY, NEW YORK

This space contributed by
Henry Clews & Co.
Harris, Forbes & Co.
Kidder, Psabedy & Ce.
W. C. Langley & Co.

A. B. Leach & Co., Inc.
J. K. Rice, Jr. & Co.

FINANCIAL NEWS

Market on Stock Exchange
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J. K. Rice, Jr. & Co. Buy & Sell

Lehigh anhr Conl Sales
Penn. Coal & Coke
Texas & Pacific Coal

|
J.K.Rice,Jr.&Co.

Phoenes (000 to 4010 John,

36 Wa'll 8, N, T,

SP—

Union Trust Co, of New York
BROADW.

80
Fifth Av. & 20th 8.

HE75 1S EXECUTOR, GUARDIAN, TRUSSTEE, Ele.

Allows Intervet en Depesite.

AY
Pitth Av. & 60tk Bt

Burns Bros pf.....

*hisf Consul Mining..
Clustt, Peabady Co.., ..
Cudahy Packing Co pf

N Y & Hond Rosario Mining
N YT & Hond Rosiro Hlnlnl' extra,.
Sapulps Refning Co, ... 0 viinsnnnn
Btover Mg & Englne pf....ouvuvnunn
Weat P'enn Pow 70 pf
Weat Penn Pawar pl.....oovimnivens
York Naliways pf........ A YA e

American Bumatra Tob. . NEin e
Elec Securlties Corp pf... 1

Mll\"‘ln Parne ML iy
Southern  Raliwey. .., 918 3§ 4.3

DIVIDENDS,

Hiocks of Pay-
Record, able.
Canada Foundriss & ?or'-
ings Co., q, 87%.... Anl'. 10 May 1;
Canada l'm.n-ltlu & Fnr
fogs Co, Pl Q. 1T Av.-, 80 May 15
Clitles 8erv, Co,, ma, Yy I.Hny‘ll June 1

Citlen Serv. Co. pf, mo
M Cpassrasenrtren s May 16 Juns

lﬂ:?tl Bery. Co., ex. &% . .May 15 June
Fed. q,

Sug. Ref. Co., pf,

hr?nl

Mfg. Uo. ‘ A
Tteading Co. 1st pf, q, 1% . May I8 June 13
Vacuum Ol Co., w & 83...May 1 May 1§
Yacuum Ol Co., ex, §1....May 1 May1d
Wampanoag (Cotton Aiite
Ceorp., 4 l‘s'.l'c . ..‘...Apr.l.': May 1

EX DIVIDEND TABLE.

To-day—
lﬂfﬂt‘l’ﬂ Gan & !::e‘ P'

Friday—

American C \ll!lll'!l.l’ GO Pl-csesansns 1
Annconda COPPOT. .. ... it casaniann $2.00
Arizona Com lrnr: 3 pee i L L gt
Atlas Powder Co pf..

Bangor Ry & Eler,.

Brown Bhoe €O PF..................

pjardo Buger .,
nance Co 2d pf JP.I
inance Co 2J pf, exira .p..

Grunby Corssl ........ : i
Homestaks Minlng .......0o0iiiuis
Tllinols Nor Utliities pr ..... e a1 h
Tnt Mer Marine pf, extra.
Kayser, Julius, & Co ist pf.
Kayser, Juillus, & Co 24 pf.
Keystone Telephons pf.

Manhattan El Bupply ispec
Milwaukee Fi Ry & Lt p.t

-
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2

Monday—

Plthbu:; Arewing Co pf l-pnrlun
SR Y e

Hopublle Tron & Bteel.............. 1

RAILWAY EQUIPMENT BONDS,

iQuoted en a percentase basls )
Name. Mataritr. Rate,
Balthmore & Ohlo.... 100837 443

iy
( l 1ol & Pneilc T "
“‘ tL &N TR ln‘
ru.(. C & Nt L..p18-20 B
elaware & Huodson. . 122 by

e Mallrosd ... 1897 4134
Tillpow Central . P88 406
Toularille & Nashy uu.n 1]
ﬂ'!rilnn Ceniral.,... 191030 &

nans ﬁ Tﬂl- lllaﬂ &

u.murl 'acin JUST
Mobile & I’ﬂlll\ TITTIL, ll'l B A0
‘QI lort Uentral,.. 1818 31 §155

* “-'ﬂllum ARIRIE 4
\'Y"llll’hﬂ 520 444
Penn Geaeral Frolght 101890 ¢ 41

Reahaard Alr Lino... 1918.08 b4
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Makes Good Showing Un-
der Extreme Pressure.

MONEY 1S FAVORABLE

International Paper Preferred
and Common Shows
Betterment. ’

Teaterday's market on the Btock Ex-
change, though narvous and unmettled
to a certaln extent, made a remarkable
showing In facs of tha piainly disquiet-
Ing war news which confronted It at the
opening. Prices were gengrallyglrregu-
lar, but there was no whaere any very
serious weakness nor any concentrated
selling pressure which could be ascribed
to lack of confidence In the ultimate

outcome of the battle, despite the fact
that the tidinga at present are probably
as discouraging aa any that have come
aince the drive wan first started almost
& month ago. ©On the contrary, there
Was evidenca that the marke: would

respond very qulekly ! newm of n haps. |
ful character shouid he forth*u=ing at!

nlvasteed |
in the Iast hour In partiz.inn, when |

an early date. This fact wore

atocks nade -.an tal praes
more o less 1y '

to the offect llm
succeeded in carrying

ments In the Flande-s neetor w ith some |
results, But 2x o whols the market d'd |

very lttle, elther In raspect to rdvances
or declines, quotutlions fnr tho mest part
following the fortunes o? war from hour |
to hour. Fluctuationa T conn guenne
carried little gignificance vutaife of furs
nishing further svidense of the enlm pra-
valling in financial o'relcs In f2os of the
momentous events In Furope,

What the very confidant naitftuds
fdopted by speculative Wall “frrat re-
garding the war situation 1sfluc's ap-
parently s complete relisnce ‘n the
allled commanders to remedy the situa-
tion at the proper moment, together with
the belief that thera nre very pocd
Mrategle reasons why the ullied fnross
have allowed the Cormans to advance
thus  far without any determined
counter attacks. It |8 further evident
that the financial district bel'eves that
Gen.  Foch, the allied Commander In
Chief, has some surprisas in store for
the Germans, which will not he da-
layed much longer. ‘This theorr was
atrenxthened wyestarday on tha recelot
of advices, although unconfirmed, that
nperations of an offensive characte= had
been started at certain  points of the
line,  Whether or not they will develop
to the extent the finsnoial diateiot wiahea,
ie, of course, A matter of ;,nnj&lura'
but It s nevertheless npparent that n
turn In axpected shortly. As for other
considerations, Wall Street had 1itle
time for them yesterdny. The monay
situation continued favorable, notwith.
atanding the fact that the Government
has given notice that {t will withdraw
subatantinl parts of the funds it has on
deposeit with local hanks to-dav, hut [t
attracted little attention. Nelther d4id
the favorable progress of the third
Liberty Loan outaide of this district

B0 far as the genersl let was cone
cerncd thers ware ro very fmportant
movementa anywhers that could he
tiken asx any indicotion of a definite
trend. The malorily of imues closed
fractionally lower, with here and there
submtant'al ndvances whers the Improve-
mant enuld be accounted for Ly purely
local developments. Ameong the stocks
affected In this manner were Interna-
tional Paper preferred and common,
which showed betterment In response to
the favorable earning statement made
pubiic by the company on the preceding
day. The copper shates continued
strong, though they were not partiou-
larly promMent at any stage of the
trading. on buying based on the bellef
that somethigg Important will develop at
the meeting fn Washinzton next weex
to which all large producers have been
Invitel by the War Industiries Roard
with respect to & price Increase, Liberty
bondas were easlor again, while the rest
of the jnvestment list was dull,

The forelgn exchange market wan
dull and uninteresting, with rates gen-
erally disposed to be easier, with the
exceptlon of gullders, which advanced
'{. Hpanish rates, which have had a
pretty steady advance for the Inst week,
rencted about Y, point. While money
continued favorable, there was a slightly
firmer tone In evidence, with ca!! loans
quated at 4 per cent. at the ciosa as
zompared with 2% on Tuesday. There
wne no change of Importanca in the
time money ll.t\.ll.ﬂo"l

MONEY AND EXCHANGE.
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1918,
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100/ Alaska Juneau G M......
B000| Allia-Chnimers MIg......
8100/Am Beat !unr...... ¥
27)00'Am Can.....

100!Am Can pf..... AT
molnm Cur & Foundry......| 70%
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3000lAm Linseed Co....
100/Am Linseed Co pl..
2200(Am Locomotive....coiees

200/Am Malting 18t Pls s
2000 Am Smeélt & Ref.........
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Tinn! (‘nrn Products. .. ... S
15 nrn Produets p.‘......
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B0 Grent Northern oro < l!a

2900 Inspiration Cans (Toppe
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1509|Utah Copper ..... e
100/ Utah Beourition Gorp....| 1214

50 'Wutlnl !l l M l

ing & i
200/ Wheeling & !‘h Brle pt| 17
3100/ Willys B"ﬂ‘lll‘ em e l‘ls

" I~ 100/Advance Rumely........| 13%|

100/ Advance Rumely pf......| 30
200|Alaska G M...... sopnas] 1
B01%Alaska G M.....cooanns }

100'Am Car & Foundry pt 110

200/Am Cotton Ofl.......0ee.| $1%4
200{Am Hide & leather......| 12%
200 Am Hide & I‘nther pf..| 67
1T00|AM I0%. . oovvaimmnsnrnnd 20
BOOIAM Too pl.o..veivnrinens]| 468§

100{Am Intornatiohal (‘orp.. 63

GOI*AM MRIUNE. . vccovnvnes

100'Am HBmelt & Ref pfl......
f01*Am Stecl Foundry...

2700'Am Bumatra Tobacco....| 04%
800/Am Bugar Ref.........../101%
1800]Am Tel & Tel... 10034
1300'Am Woolen.... 1%
100|Am Woolen pf.....cc... 93

2100/Am Writing Paper pf... 24

60/*Am Zine, L & Smelt.. 13
6|*Am Zinc, L & Bmelt pl. 46

bE00O|Anaconda C Tovesnens| 86
200/ Associated Ol Co........
T &S Fe..

.1
10/*At, Guif &W I & B pt..| 81

18600/ Baldwin Loe Worka.....| 76%

400'Baltimore & Ohlo........| B1&
100 Baltimore & Ohlo pf..... hdlg
100 Barrotl Co....uses oo h!ﬁ

600 Dethlehem Eteel § p @ p'l‘ 10"-\
6400'Bethishem Steel B.. |
400 Brooklyn R T.. a9
400 Butte & Supﬂﬂnr (anprr 19
‘100 |California Packing Co.
100.California Petroleum..... | 1%
800 California Petroleum pf.| 4
40 *California Petroleum pfl 47%
1400/Canadlan Paelfic..... vann|187
100 Central Foundry....sse
100/ Central Foundry pf......
21100iCentral Leather.......s.| 68
100/Central Leather pf......

25/*Cerro de Puasco.

43/*Chl Great West. . gerrees

28 /°Chi Great West pf......| 13%
300/Chi, Mil & St 1'nul.......| 89
400'Chi, Ml & BL Paul pf....| 878%]

1060/CHI, RI & Povavriesninnn
200'Chi, RI&PAGpe ','!f Lh
BGCHL R T & P 7 T pepl.. i
R0 IChITA Copper. cvossseneans 1585!

B00IORIBO COPDPET, . vvirssrne 14 tg

abjp Cnne .-»-ugar pt..

Dagen & Co pfoaaii... S

B Wt aon, e e

B Wheiveaarse larl

rande pf 5
H corp. 1 47 |
600/ Doame ‘lh ............ 1od1yl
1000 ¥Rl L..aus E T saenes 14%
12001 ErMe Jre i gaaivananes {a3xg|
200 Brle 20 Pl ies wsenal 198
190 Fedoern] M & H...... enenel BE4

300 Frderal M & 8 nf. ... 30y

TIoFederal M & 8 pl )
160 Glaston W & W |24
200 Cien Fleetrie Vo, . I 1
2000 Gen Motor COrp,...... 11T
10iGen Motor Corp e, ... N |
400" Gondrich, 11 F..... ceva.l d00
100 Great Northern pf....... S§10 S

20 *Ilinais Central......v0t

400!T B Steel pf .....

400! Va-Caro Chemliecal .......| 42

1100 [Wabash ....... voavarseas]l Th!
800/ Wabash pf A.....ovvvvns a4
600/ Wabash pf B.oovieeeions 23
100! Wells Farro l-.xpres: 73
200/ Wastern Maryland . .i_ 13%
luolwmrern Paeolfla .ovive o 1] 14
200! Western Union ‘I‘ol ...... | a414

2000\ Weatinghouss E & - “u
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100K C, Ft 8&Mapf....... _s.. !
1400 Kennecott Copper....... ! §|9«. 3|
400 Lackawnanna Steel Co.... 78 TR 78
100 Lake Erie & Weat....... 19 | _!: L2
200' Lehlgh Valley.......c.c.. F-%‘ | | Bi%
200 Toose-Wiles Riseu't. 185! 19 188}
200 Louisville & \ash\illr‘ I‘I1l 1114 111‘5
200 Manhattan Bencli. sl f! )
100 May Department Stores.. H0ie 50ty 52"_’
6200 Mexlcan Petroleam ..... 93_‘ {'lk 8214
100 Mexlcan Petroleum pf... 83 b 037 93».|
1100'Miami Copper ......oooas | :§l§- | | 28,
2500 Midvale Steel & Ord. ... D43 | ARy 4aN
690'Minn & 8t Louls new....| 14 Ty
1600/ Missourt Pactfie .. oooovn 03 !0
100 Mis=ouri Pacitic pf. i | .»‘_ll |
25/*Moline Plow pf... 9:: !
0{*Nat Biscuit Co . - jeg |
600/ Nat Enamel & Sump 1R P i !\0!._
100|Nat Lead Co pf.. .10 {105 : !
500! Nevada Con (‘upper ..... 154 18y 'Iﬂi' 183y
fO/°N Y Alr Brake.......... 122 '.’: !
BVON Y Central ,.vuiuvisass i AT R “"‘. LLEH
1ITEINY. NH&H........0: 28 |28
S00!N Y, Ont & West..... ve 19 19 | 19
100! Norfalk & Wes=tern Iﬂ“i ll‘lu'-iu 103% 1081,
200 Northern Pacific 82Tl k3 A2l
100! Nova Brotla S & C....... B9 ! 3] 'i
20/*Nova 8cotla 8 & C...... 5:‘1 557%! 5874
T00/Ohlo Cltles Gan....... eee| 87 ! %
2100'Ontario Bilver ... .....uee -l 10%: ] i
80O/ Pacifle Mall ...........u | 307! 31%) 507!
1200/ Pennayivania R R....... |44 437
200, Peoples Gas, Chicago ....| 1% ay' 4%
200 Pere Marquette ... ...... 103 10% | 104
00! Pere Marquette prior pr 56 | o6 |
%00/ Peorin & Fastern ... 4150 4y Al
100 Philadelphia Co i 21 81 181
400 Pitts Coal of Pa.. » ne | 82
131*Pitts, Ft W & C! PRl 1 4 8 flL’T
"D'DlPilla EW Vaplieosanannl 66 66
0'*Pressed Btesl Car ..... - B3 67 b
moll'reuﬂl Steel Car pf... .. 047! 34%' P47
100/ Public Bervice Corp N J..| 9% { o8 |
505/ Rallway Steel Spring ,... 5141 52 | 813
100 Railway Steel Bpring pr Uk M T
52[*Raflway @teel 8pring pf. 74| 978 | 978
500/ Ray Con Copper ........ Pogig! 24y M
6600/ Reading .\ .o0oi ooviian . 791! 80| Tangl
$100| Republic Iron l Bieel....| 79 | ¥
200! Republic Iron & Bteel pf | 9T 9T BT
"H'R!publln Iron & Steel pﬂ OTh MTN | 8T
200! Royal Dutch Co ....... ‘| Tah| ThN]| TH
300!St Louls & San Francisco! 10 [ 9%
200{Ravage Arms ............] 655! 6615! 6614
200 Baxon Motor ..........0. I ¢ 2™
500|Reaboard Alr Line ...... Wl 7
100 Seaboard Alr Line p | 1hY, A3 16%
100|Sears-Roebuck Co . ......[141% 1414|1414
100/8hattuck Arizonu Corp... 18%/ 5‘ 168,
!QOG'Bmcll.Ir 1l & Ref........ 21". W 2Ty
1700/ 8outhern Pacific ,....... | B38| R2% B2Y
2200(Bouthern Ralfiway Co ...| 21 | 20%
200/Bouthern Rallway Co pf..' 67% i 5T%
5200 |Btudebaker Corp ...... .| 37%| 38%| 87%
27|*Studebaker Corp pf..... 85 | 85 | 85
£00|Btuts Motor ...... cue| 48 468 | 45
400|Tenn Copper & Chtm 17 T 17
1200/ TOXAR CO .vvoovvennrnnnr 143 (1430142
2600/ Tobacco Products ....... EI& (1173
1ooumnnuam;m-......l 68 Tiw
700/ Unfon Pacific .......oe0. 118511185 1117
100|Unlon Pacific pf....... =’ "0"1 T0% T0%
1900(United Cigar I.oru 88 i 1]
* 1 'United Drug Co ....7... Gty h- 804
800! United Frult €0 ...¢.000. 121 'llMﬁ
200'United By Inv . .ovvvenss i
200|United Ry Inv p?. . lo’,ﬁl 1u!,i mv,g
70/*United Ry Tnv pf....... 0% 108
100/1] 8 Cast Iron Pipe & Fdy '_ 13
znou'u 8 Industrial Alcohol,..|123 2lli u 133
100/U 8 Realty & !mp...... o 12% w,gl m]
200/U 8 Rubber .. ..ccovvnnne { B3
94/*V 8 Rubber llt ]:lf ven (1018 lOl!& ‘ll)ﬂt lﬂlﬁ
4001’ 8 Smelting, R & M 2% 3 ! 3TN
BO000|U B Btoel ..evrosereessns 18| 20%| my
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GOSSIP OF WALL STREET.

Bullet Pnol

All the old mandards by which mtu-
alonnl traders measurs ths market's
activity, proved useless again Wednes-
day, for mslde from an initial metback
prices sither held their own or moved
forward, “Bullet proof,” one ofMcéd man-
ager characterised it, and in the face of
repeated advances of the Germans noth«
ing else can explain It, The foreign newa
was parhapa the most unfavorable since
the gigantic offensive began on March
21, and though the financial community
i» not diaposed to underrate the serious-
ness of the fresh German advances, the
hig men are convinced nothing s to be
gained by releasing thelr holdings. They
have everything to galn by retaining
thelr siocks and not much to lose. It
emphasizes once mors that any effective
counter blow by the Allles will be a sig-
nal for a quick recovery of prioss. Of
this every one who i at all familiar
with eonditiona In the Btreet Is Armily
convineced,

Copper Men te Washington.

Clreumstantial evidence of higher cop-
per prices continues to reach people with
the best connections, the latest bit being
that leading copper men have been in-
vited to Washington on May 1 for a
conference. Thia is taken as meaning
that prices will be Increased and the
announcement made hers two weeks ago
of the 26 cent a pound proposal still
holds good. Another favorable develop-
ment in the copper situation (s that the
differences betwesn copper mining In-
terests and smelting companies have
besn smoothed out the latter will not
follow their original plan of ralsing
smelting charges, at least for the pres-
ent. 1t would not be surprising, how-
aver, {f the Government allows producers
A better figure and & new schedule will
ba arranged between mining and samelt-
ing concerns. which would permit the

. | smalters a wider margin of pront, for It

‘a recognized In the trade that operating

‘ ‘cosls are now unduly severe.

International Paper.

Some outside buying appeared iu Tn-
\ ternational Paper, whizh with further
{ meoumulation by Inmiders carried the
atock into new territory for this move.
The fact that thim stock earnad more
last year then Its current market price
would have meant at least a 10 or 15
peint rise in ordinary times and that It
#Falned over five under existing abnormal
conditions shows that quotations are not
entirely Immunes from the effects of do-
mestic developments. It Is understood
that the firm which began gathering It
Ilm under 30 are still adding to Its hold-
ngs. — e e

Bayera of Steel,

The characlier of the Steel buying
Again yesterday bore out thie belief eini-
tertalned in Influential circles that a
powerful banking Interest !s acoumulat-
ing the stock. This was unmistakable,
for the orders came through houses
which certalnly / were mnot acting for
their ewn account, and which In fact
nsuslly do not npp-nr I epesatlons con-
ducted by this group. ‘This move to
Inie on a big line of Steel may expiain
the reports of a pool in the stock, and
whether it eould be falrly called a pool
‘n the usual Wail Btreet senaes of that
much abured word does not alter the
exceptionally good sources of the buy-
ing. ‘The finanrial people refarred to
ave mo=s Intercated in preventing any
savers decline In the market. whlzh the
war news might at any time create, and
do not contemplnte any extended ad-
vance at thls time. This s the best
kind of support the market could have,
for j: does not show any surface effects
of underpinning and vyot accomplishes
\'a purpose. In fact it is not banking

114 support as traders underatand {t. for no

concerted aation of thim kind ia neces-
zary, and unless the allled line collapses
completely 1t does not look ax if any
wii be needed

0no and the common ralsed from $s2
00,000 to §150.000 000, a total capital.-

Ir:mnn of §200,000,000. 1t can be statel i

tha matter & amicvably seitied this bar-

i':o' will be removed Tae attitinds af

|the Btock Exchange CJmmuU- in that

'b&clulo of tha severe criticiam under

which Gener:l Motars has hee'a ‘aboring
for slx months past an understanding
aliounid De had with the contrelliog In-
teresia v the coampany aw Lo the stock's
future meriel status.  Whether ju=tified
or not, CGeneral Motora has been pointed
out all over the country as a plaything
of the Etreet, mnd It |2 this linpression
which the governing powars dasire to
eliminate. On the other hand, those
directing the sloch's marke! carcer are

* | in mceord with ihis theary aml feel that
* Vboth the exe nange u:d t:e |-|r aiie ave
| antitled to any
| ha thoughi necasaary, m t'ta dlﬂ"hu.: ef
" =* [are more fanciful than real. Therafore |

Bl would seem th

t hoth aldes ars nenrer
un pyreament than 8 aporeciated by

A Bascless Rumor.
Anotier imatance of the market's re-

l% | sistance to war's alarms was the rumor

cireulated on the floor of the exchanga
around midday that the Leviathan, cary-
rving 8,000 troops, had been sunk. The
tale cama In tha form of an Inqulry
from a Canadian exchangs to n houns
not connected with the New Yoric ex-
einnge, and at the moment thia lving
etary was being whispored nlwaut the
Ktreet the former Vaterlapd was steame-
Ing up Now York harbor. While i1
caused only a temporary eelling wave,
tha danger of sueh unconfirmed des.
patohes s none tha lesa serious, and with

| the Cannd!an esnmor on the job it is not

underatood how asvch n messags wan
passed, Also the flrm which firsat men-

tioned 1t might haxe exercised a littie

discretion In making 1t publle,
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“'STREL MILLS SPERD

U2 SHIP PLATES

’Productlon Now Almost p
to Requirements of
Shlp\nrds.

BIG GUN WORKS PROJECT

Structural Output Dwindleg
Under Inactive Build-
fng Season,

A remarkable fncrease in the aue
of steel plates In response to (e UrgeA
requirements of the Government for wq,
purposes In reported by the weekly tey,
npublications, together with a dwindling
of tha structural output owipe (o the
reluctance of bullders to begin apess.
tlona under present conditinns, At thy
same time the Journals report firlss
delny In awarding of the cur vontrasta,
but reveal substantial piogress in 1l
antablishment of the mreat gun plans
which the Government proposes to by
in the neighborhood of Pitteluire, g
garding the situation the [eon dge )|
say to-day:

“Plate mills. put (0 o tewr of thels
ability to supply the shilpyards 1y
shown remarkablo outputs, more hy
110,000 tons of plates having been
turned out In one April wesk A ¢y
rate the mills will be caught yn gq
shipyard daliveries cariy 0 Ma e
coming of Charles M, Schwab |1 e
Government servics as Tdie tariisneral
of the Emergancy Fleel Corporation aiy
mean a further speeding of efort tha
full of promise,

“This week most plate mills are sy,
ning 100 per cent. on Governmwnr auf
Ally work, Eave such part of their prod.
uct a8 in ordinary practice canrol mes
shlp requirements. Great PBritain
getting 5,000 tons of plntes a wesk 1
apply on the 300,000 tona lier yards pee
to have In returua for Brit!sh advanses
of munitions and other steel to s
American army In France.

“Definite moves will bs made i
wenk on the project for he goe
American gun plant, which the Govsrs.
ment and the Siszel Caorporation n
carry out in ‘eooperatlon, the laite-
bullding the steel worke The Pt
burg district Is a =suggested lacatis: and
a mreat projectils plant {s to be (.
cluded. The largest machipe shop I
tihe eountry will be provided

“Car awards are still delayed. 1o tp
{ropard'zing of deliveries of fuel and al
war materinl later In the yenr Tie

propogsl 18 now o build map
care of wond than had besn plinasl |-
view of the new designs few cars o
now be had hefore August

“The mtuation NAr Lren comnlicated
by the appeal of the Shipping Hoard i
the Rajlroad Administration o eut dins
substantially the tonnage of plates »
has heen figuring on for cars numely
375,000, The Shipping Boand'= iy
that the use of that amount of piytis 'y
cars will geriously Interfare with e
rhip programme 8 strongis disputed be
ster]l fnlkers,

“How much brides and bolid ng mat

has dwindied I8 indieniad 1n the 3lar
statiatica of tha Hridge Bilider
Steuctural Hocletr,  Less thar s

tons of surh work was q\.rr

‘ n;nmu!h against a theoretisal ¢ iy ol

18N 060 tone. This 1s the
| Aeven or eight veara that
Cyolume of business liaz he

] that of January or 1% ¥, #
cleariy Indicates that no sieciag et
ie nianned for the bullding =cas

The Iron Trade Rejpiete will «a;
“Sharp concentration of prodi ®
upon mmediate war demands &

[ clusion of =&l othe:’ hnsiness

! prompt response of the grecl pois

¥ | more clearly defined magnitude of
il's ! Governinent’s 1equirements o 1eoi &

]:‘lﬂ'l, New pollefag pur in ebeot B
weeli v leading producers o ihe BT

tburg district and  elsewiiere rejies

| actual metting aside of nll privare s e

itl-‘-n!. temporarily at least  The .

lof these interssts pow has olased

rolling  achedulea o everstung |

PR A' tonnhgs, Even fidorect wa
needs are heing dlprﬂl.ntlml

“Another large independert o o7e”

‘i‘nru wally tins denied (tse|l 1o o

ket inquiries and bas potified the o
that promlses of delivesy

faffairs 18 ta be seen the juost peaid e
,rier 10 RON-Wr  QoRsmptioe 1 T
, been raised.  As the Government oo '
'\-luln on s car and locompntis & Ofile
a'mme apprehenslon (8 hielig espresssd

that this equipment may ot L e

'1,11.“1:] in time to serve as g witernocd

| against a recurrence ‘r frofght ¢ ingy
tions nest winter”
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